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FIRST SUPPLEMENTAL TRUST DEED

NAFA GOVERNMENT SECURITIES LIQUID FUND

THIS FIRST SUPPLEMENTAL TRUST DEED is made at Karachi, on this 04t day of May,
2011

Betweaon

NEP Fullerton Asset Management Limited (Formerly; National Fullerton Asset
Management Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having its principle place of business at 9" Floor Adamjee House, 1.1.
Chundrigar Road, Karachi (hereinafter called the "Management Company”, which
expression where the context so permits, shall include its successors in interest and
assigns} of the One Part.

And

Central Depository Company of Pakistan Limited, a company, incorporated under the
‘Companies Ordinance, 1984, having its registered office at CDC House, 99-B, Block "B
S.M.CH.S, main Shahra-e-Faisal, Karachi (hereinafter called the "Trustee”, which
expression” where the context so permits, shall include its successors in intorest and
assigns) of the Other Part.

WHEREAS:

(1}  The Management Company and the Trustee execuled a Trust Deed dated April 14,
2009, to constitute NAFA GOVERNMENT SECURITIES LIQUID FUND, as an open
ended scheme under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the Rules), which Trust Deed was registered with the Sub-
Registrar-II, Saddar Town, Karachi, under Registered No.105 of Book MNo,IV dated
14-04-2009 and M.F. Roll No. U-25891/5787 dated 17-04-2009 of the Photo

gy

Registrar, Karachi {hereinafter called "the Trust Deed ).
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The Management Company and the Trustee have rr|1.|fuall$-':égtr:'¢!:¢d o ardend certain
provisions of the Trust Deed by virtue of the powers tontained in sub-clause 14.1
thereof, to enable the provisions of the Trust Deed to be more conveniently or
economically managed, without altering the fundamental objects of the Trust or
releasing the Trustee or the Management Company from any responsibility to the
Unit Holders.

The Securities & Exchange Commission of Pakistan {the Commission) has approved
the amendments to the Trust Ceed, vide its ‘letter No. NBFC/RS/ID-
VS/NGSLF/147/2011 dated March 29, 2011 which is annexed hereto as Annexure
"A", which amendments are being hereby effectuated by this First Supplemental
Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITNESSETH AS FOLLOWS:

1.

Insertion of sulyclayse 5.0.2.7:
After the sub-clause 5.A.2.6, following sub-clause 5.A.2.7 is insarted:

“Administrative  Plans™ means investmert plans offered by the Management
Company and approved by the Commission, where such plans allow investors a
specific investment strategy in any one or a combination of Schemes managed by
the Management Company in accordance with the conditions specifled by SECP,

With the above amendment, sub-clause 5.4.2.7 is now read as follows:-

5.4:2.7 "Administrative Plans” means investment plans offered by the
it Management Company and approved by the Commission, where such
i plans allow Investors a specific investment strategy in any one or a
i combination of Schemes managed by the Management Company in
accordance with the conditions specified by SECP,

‘-In.sgrl;ip n of sub-clause 5.C.5:

After the sub-clause 5.C.7, following sub-clause 5.C.8 is inserted:

"The Trustee shall, if requested by the Management Company at its discretion also
open a separate Account titled COC - Trustee NAFA Funds at bank(s) designated by
the Management Company. These account(s) ‘may be used for the purpose of
coliection of sale proceeds, where collections received on account of subscription of
Units by investors of wvarfous unft trusts and the administrative plans that are
managed by NAFA as the management company shall be held prior to their being
alivcated and transferred to pertinent unit trusi(s). Such accounti{s) may also he
used for temporary parking for the purpose of redemption. Provided however, in
relation to the other unit trusts managed by NAFA as the Management Company
mentiched above, there are simifar provisions i the trust deeds of such funde and
have Trustee as comrmon between them,”

With the above amendment, sub-clause 5.C.8 is now read as follaws: —

5.C.8 The Trustee shall, if requested by the Management Company at its
discretion also cpen a separate Account titled CDC - Trustee NAFA Funds
at bank(s) designated by the Management Company. These account{s)
may be used for the purpose of collection of sale proceeds, where
collections received on account of subscription of Units by investors of
various unit trusts and the administrative plans that are managed by MAFA
as the management company shall be held prior to their being allocated
and transferred to pertinent unit trust(s). Such account{s) may also be
used for temporary parking for the purpose of redemption. Provided
however, In relation to the other unit trusts managed by NAFA as the
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