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i. Name of the Scheme : i
NAFA GOVERNMENT SECURITIES SAVINGS FUND (NGSSF)
1. Category, Type and Benchmark of the Seheme
Fund Type:
Open Ended

Fund Category

Tncome Fund
Benchmarl

The Benchmark of NAFA Government Securities Savings Fund (MG zhall be,

(i) 70%, dverage six (6) monh PKRYV rate for the period of return; and

(i) 30%, average of three (3) month deposit rates of A+ (A plus) and above rated
scheduled banks, for the period of return

3. Participating Partics and Constitution of the Trust

L NBP Fullerion Asset Management Limited s public limite:d company in A e under Ihe
Companies Ordinance, 1984(the “"Oudinunce™}. having its registered office a1 77 Floor Clillon
. 5. Clifton Karachi. Pakistan {Bersinal
" which expressio

where the context so permiits <hall in
successors in inlerest and assigns) of the ong part,

AND

1. Central Dep y Company of istan Limited, a public limited company o
in Pakistan under the Crdinance, having regisiered office al CDC Howse %98, 8
S.M.C.1L.S Main Shahra-ec-Faisal. Karachi, Pakistan (hersinafle called the astes” which

Nnulega— A

v' and the condi
'\ Regulations and the canditions (if any) which may be imposﬁ;y ihe
N z
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- “The - lﬂg.q'mkm Company has been licensed by the Securities and Txchange
. ’QMM o of Pakistan (hereinafter referred 1o as the “SECP™) as an Asset Management
Colifny pursuant to the Noo-Banking Finance Companies {Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
include sy amendments thereto and substitutions thereaf) for the puipese of undertaking
asset management services under License Mo, AMCW/26MNAFAJAMSH3/2013 dated
December 12, 2013 and  Investment Advisory  Services, License No.
AMCW/NAFATANOZ2013 dated April 11, 2013, atiached herelo as Annexure “A™
and Alrespectively.

.

-B. The Management Company has been authorized by the SECP vide its letter hearing
1s+ . veference No.SCDIAMCW/NATA/99,2014 dated May 20, 2014 attached herewith as
Annexure “B” to constilute the Trust under the name and title of “NAFA Government

. ‘Securities Savings Fund (NGSSF)" (hersinafler referred 1o as “the Scheme™ or “the
Trust” or “the Unit Trust” or “the Fund™) and o register this Trost Deed (“the Deed™),
pending registration of the Trust as a nolified entity under Scction 282CA of the
Irdinance for the establishment and operation of the Trust in accordance with the

‘:]'lrpvisinns of the Rules and Regulations and this Trust Desd:
5

N The Company has inated and inted Ceniral Dey v Company
Limited as Trustee of the Scheme and the Trustee has accepted such appointment o
the terms and conditions berein confained and the tariff structure for trusteeship as per
Annexure “C" attached herewith,

D. The SECP has also approved the appointment of the Trustee vide its letter
bearing reference  No. SCD/AMCW/NAFAM99/2014  dated May 30, 2014
attached herewith as Annexure “D",

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject w and governed by the laws of Pakistan, including the
Ordinance, Rules and the Regulations, any directives or cireulars issued by SECP and all
pplicable laws and laticns as ded or replaced from time @ time. Where any Rules
or Regulations are ded, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for oll purposes whatscever that all the provisions
required to be contained in & frust deed pursuant to such amendments, directive, relaxation
or exemption shall be deemed to have heen incorporsted in this Trust Deed withwut
requiring any modification unless specifically required by the SECP, in the svent of any
confliet between this Trust Deed and the provisions of the Rules Regulations, directives,
cireulars, the latter shall supersece and prevail over the provisions contained in this Trust
Deed. Subject to the Clause 22 hereafler, applicable betwveen the Management Company and
the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the
exclusive jurisdiction of the Courts at Karachi

5. Declaration of Trust

5.1 Subject to the amount received ram Pre IPO [nvestors, which shall be possessed by the
Tpustee in the capacity of custodian, shall be the right of those investors invested such
amaunt till the time of 1PO.

5.2 Mtis hereby i hly and ditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property thal may from time to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, aceording to the number of Units held by
each Unit Holden(s);

Yy b) The Trust Property shall be invésted or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
s stipulated in this Deed, the Offering  Documents, the Rul
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