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This Third Supplemental Trust Deed of NAFA Islamic Aggressive Inconn [
(Formerly; NAFA Islamic Income Fund) is made and entered into at Karachi, on thi:
22" day of November, 201 1-

(A) NBP Fallerton Asset Management Limited, a public limited compa
incorporated under the Companies Ordinance, 1984, having its registered add
at 9th Floor Adamjee House, 1.] Chundrigar Road, Karachi (hereinufler ¢
the “Management Company”, which expression where the context so permits

shall include its successors in interest and assigns} of the First Parl: an

AND

(B)  Central Deposiiory Company of Pakistan Limifed, a company, incorpoariles
under the Companies Ordinance, 1984, ‘ng its registered office at CDC
House, 99-B, Block “B", § M.C.H.8. main Shahra-e-Faisal, Karachi (hereinadic

called the "CDC", which expression, where the context so per nits, shall includ

its successors in interest and assigns) of the Second Part:
AND

{C) MCB Financial Services Limited (MCBFSL), a company incorporate
the Companies Ordinance, 1984 as a wholly owned subsidiary of

Limited with its registered office at 16" Floor MOT Tower, L1 Chandripgnr §
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WHEREAS:

(1

(2)

{4)
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Karachi (hereinafter called the "MCBFSL". which expression, where the conlext
so permits, shall include its successors-in-interest and assigns) of the Third Part.
= TN
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Likidi ] iy, Karark
The NBP Fullerton Asset Management Uimited and the Central Depositon
Company of Pakistan Limited executed a Trust Deed on August 20, 2007, 1
constitute NAFA Islamic Income Fund under the NBIC Regulations (defined in
the said Trust Deed as the “Fund”, or “NUF" or “NIAIF"? or the “Trust™). wloch
Trust Deed was registered with the Sub-Registrar-ll, Saddar Town, Karachi,
under registration number No. 870 of Book No IV dated 20-08-2007 and M.IF
Roll No. U-67932/4520 of the Photo Registrar, Karachi dated 24-08-2007.

The Trust Deed dated August 20, 2007 was amended by mutual consent of hoth
the Mapagement Company and the CDC vide First Supplemental Trust Deed
dated September 07, 2010 registered with the Sub-Registrar-11, Saddar Town.
Karachi, under registration No. 149 of Book Mo, 1V dated 07-09-2010 of the
Sub-Registrar-I1, Saddar Town, Karachi and M.F. Boll No. U-534847/6657 of the
Photo Registrar, Karachi dated 27-09-2010

The Trust Deed dated August 20, 2007 was amended by mutual consent of both
the Management Company and the CDC vide Second Supplemental Trust Degd
dated May 04, 2011 registered with the Sub-Registar-11, Saddar Town, Karachi.
under registration No. 124 of Book Mo, IV dated 04-05-2011 of ihe Su
Registrar-1I, Saddar Town, Karachi and M.T. Roll No. 1-32306/7075 of the
1’115,1';3';- Registrar, Karachi dated 10-05-2011

The’ NBP Fullerton Asset Management Limiled has proposed to change the

Trustee of the Fund vide its letter No.NAFA/OFPS/2011/865 daled September 20,
2011 and CDC has accepted to be removed from the trusteeship of the Fund vide
its letter No. CDC/CS/LC-MK/144/11 dated October D5, 2011,

MCBFSL has accorded ils consent to the NBP Fullerton Asset Manngemen
Limited for being appointed as Trustee of NAFA Islamic Aggressive Tncome
Fund (Formerly; NAFA Islamic Income Fund) in place of CDC vide its letier No
MCBFSL/CE/052/11 dated September 21, 2011

The Securities & Exchange Commission of Pakistan ("the SECP™) has approved
the appointment of MCBFSL. as Trustee of NAFA Islamic Aggressive Income
Fund (Formerly; Islamic Income Fund) in place of CDC vide i1 leter no
SCD/AMCWING/VS/NIAIF/A457/201 1 and has approved the amendments 1o the
Trust Deed, vide its letter No. SCD/AMCW/ID-VS/NIAIF/MA426/2011 dated
October 25, 201 1, annexed hereto as Annexure "A’

The NBP Fullerton Asset Management Limited, CDC as the outgeing trustee and
MCBFSL as the incoming Trustee, hereby agres upon the terms and conditions
for the retirement of CDC and the contemporaneous ;|'!~,i'|l_'|ir1tm:;-||| ol MCRBIESI
the Trustee of NAFA Tslamic Aggressive Income Fund (Formerly,

Islamic Income Fund) on

ffective Date.
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NOW THEREFORE THIS THIRD SUPPLEMENTAL TRUST DEED OF NAI
ISLAMIC AGGRESSIVE INCOME FUND (Formerly: NAFA Tslamic Ine |
WITNESSETH AS FOLLOWS:

1. Effective Time;

The Effective Time mean “the date and time when memo of handing over and taking
over is signed by outzoing Trustee and incoming Trustee” The Effective Time shal
be commuhicated by the Management Company to both outgoing Trustee amd
incoming Trustee afier execution of Third Supplemental Trust Deed of the T'und

1. Retirement of CDC and Appointment of MCBFSL as Trustee

2.1 At the Effective Time mentioned in Clause

O 0
the Trustee of the Fund and MCBFSL shall Fund
: in plage of CDC. MCBFSL is deemed to have become a party o the Trust Desd
f as Trustee in place of CDC and all terms, conditions, responsibilities
| obligations, rights and entitlements of the Trustee under the Trust Deed, have
: become applicable to MCBFSL as the Trustee of the Fund.
| 2.2 From‘the Effective Time, all references to CDC under the Trust Deed and the
. Offerifig Document shall be deemed to be references to MCBTSL as the Trustee
- 2.3 Within 30 days from the date of the execution of this Third Supplemental Trus!
Deed, CDC shall hand over to MCBFSL as the new Trustee, all the Trust
| . Property, including assets, securities, instruments and all other properties of the
| Fund, which were in possession or power of CDC to MCBFSI. as new Trustee
along with all and any amounts in the Bank Accounts of the Fund and all sum:
J: that were duc from CDC to the Fund on any count whatsoever except a:
f mentioned in clavse 3 below., MCBFSL shall hold and stand possessed of th
i Trust Property and perform all the functions and be subject to all obligations and
i liabilities of the Trustes of the Fund and shall exercise all rights, pris anl

powers of the Trustee, as contained in the Trust Deed. the Offering Document,
the NBFC & NE Regulations (as amended or substituted from time to time) i
place of CDC, subsequent to Effective Time. The handing over and tlaking over
of Trust Property of the Fund shall be recorded through a “memo of handing
over and taking over” and signed by both omtgoing Trustee and incoming
Trustee.

2.4 The retirement of CDC and appointment of MCBFSL in its place as the Trustes
of the Fund shall be deemed to be contemporanecus so that the continuity of the
Trust and its business and operations are maintained without any disruption.

3. Bank Accounts







































































































